IDJ: Explanation for the difference of over 10% in financial statement 2017 year on year
On 28 Mar 2018, IDJ Vietnam Investment Joint Stock Company explained the difference of over 10% in financial statement 2017 year on year as follows:
In 2016, major operation of the Company was Grand Plaza office and shopping center for rent. Since the office rental market faced difficulties, the Company could not find tenants at Grand Plaza shopping center. In 2016, the Company lost VND 5,746,102,280. In 2017, the Company expanded construction business and got profit of VND 12,646,029,004. However, the Company could not rent out all area in Grand Plaza shopping center while still having to pay services fee to Charmvit and investors. As a result, loss from renting out services was VND 5,871,967,713, leading to profit after tax 2017 of 5,210,589,134
